Meeting Minutes Quincy Retirement Board Monthly Meeting- 3.26.26
9:00 a.m. —12:00 p.m.

1212 Hancock Street Suite 210A
Quincy, MA 02169

l. Call to Order

Chair O'Connor called the board reviewed the r O'Connor called the meeting to order at 9:00

am. Board members Brown, Coscia, MacNeil & Moody were in attendance.

L. Approval of Meeting Minutes from 2.12.26

The boardreviewed the meeting minutes from 2.12.26. Motion to approve by Member Coscia
second by Member Brown. All present members voted in favor.
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O'Connor

lll. Approval of Meeting Minutes from 2.26.26

The board reviewed the meeting minutes from 2.26.26. Motion to approve by Member Brown
second by Member Moody. All present members voted in favor
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O’Connor

IV. Approval of Executive Session Meeting Minutes from 2.26.26

The board reviewed themeeting minutes from 2.26.26. Motion to approve by Member Moody
second by Member Brown. All present members voted in favor.
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O’Connor

V. Superannuation

The board reviewed the superannuations. Motion to approve by Member Coscia second by

Member Moody. All present members voted in favor.
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YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O’Connor

VI. Creditable Service

Motiont ot approve the creditable service by Member Brown second by Member Coscia. All
present members voted in favor.
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O’Connor

VII. New Members

Motion to approve the new members by Member Moody second by Member Brown. All
present members voted in favor.
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O’Connor

VIll. Calculations

Motion to approve the calculations by Member Coscia second by Member Brown. All present
members voted in favor,
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O’Connor

IX. Executive Session pursuant to M.G.L Ch.30(a)s.21(a)(1)

Motion to go into executive session by Member Brown second by Member Coscia at 9:42. All
present members voted in favor.
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O’Connor

Motion to come out of executive session at 11:12 a.m. By Member Coscia second by
Member Moody. All present members voted in favor.
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O'Connor

X. Meketa Investment Update

The board welcomed Alli Stone & Frank Benham from Meketa Investments. Alli introduced
Frank for the asset allocation conversation. The board preferred to table the EM search until
next week. The rebalancing portion of the conversation was to take 2% from EM and move it
to investment grade corporates. Thiis to further align towards the investmnet policy

Minutes for

Quincy Retirement Board - 3.26.26 | 2



statement. Chair O'Connor asked if the recommendation was to move from 8-10%. Member
Coscia asked why the portfolio hasn't done a rebal in a bit, Alli shared that typically it is due
to hiring new managers and repurposing funds already existing in the portfolio. Member
Coscia asked if the PRIM portolio is marked against the self managed portion. Alli shared
that they're viewed independently. Alli asked if the board would be in agreement on viewing
the portfolio independently vs. As a whole. Member Coscia shared thta he likes the idea.
Frank had shared that the discount rate wouid shift the asset allocation program. Member
Coscia said that these shoudl be incremental. P.58 is the revised policy based on the orignal
6.75% therefore the information will have to be updated.

Chair O'Connor asked if any managers were on the watch list. Alli shared that not at this
time.
The board thanked Meketa for attending the meeting.

Xl. Group Change Request

The board after reviewing the memo regarding the re-classification around Mr.Bartkus
opened back up the discussion. Member Coscia shared that he understood that they would
not be able to re-classify Mr. Bartkus based on the PERAC ruling, however he did not like it.
Chair O’Connor shared similar feelings about the matter. Motion to reconsider the group
change request for Mr. Bartkus from group 4 back 1by Member Coscia second by Member
McNeil.

NO-Brown NO-Moody YES-Coscia YES-McNeil YES-O’Connor

Xll. Updated Valuation Report

The board reviewed the valuation report as presented by Colin Edgar from Stone Consulting
showing a lower appropriation amount based on a modified discount rate. Motion to approve
by Member Coscia second by Member Brown. All present members voted in favor.
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O’Connor

Xlll. Correspondence

The board reviewed the correspondence was the PERAC memo. Chair O'Connor asked
about having our HR send all pre-employment physicals be sent to the retirement office in
addition to the file being kept. Motion to adopt PERAC memo 11 by Member Moody second

by Member Brown. All present members voted in favor.
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Motion to come out of executive session at 11:12 a.m. By Member Coscia second by Member

Moody. All present members voted in favor.
YES-Brown YES-Coscia YES-MacNeil YES-Moody YES-O’Connor
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