MINUTES

Quincy Retirement Board
Quincy Retirement Board
Monthly Meeting
Thursday, May 16, 2024, 9:05 am - 12:00 pm
1305 Hancock St., Old City Hall - Lower Level
Quincy, MA 02169

l. Call to Order

Chair O’Connor called the meeting to order at 9:06 a.m. In
attendance were Member Fitzpatrick, Member Brown, Member
Moody, Member Mason & Chair O'Connor.

ll. Approval of Meeting Minutes from April 18, 2024

Motion to hold the meeting minutes from April 18,2024 by Member
Fitzpatrick second by Member Moody. All present members voting in
favor.

YES-Brown YES-Moody YES-Fitzpatrick YES-Mason YES-O'Connor

lll. Approval of Calculations

Name Retirement Date Amount of Allowance
Robert Hanna 3/12/2024 $70,141.75

(Pop-up to Option A)

Kevin White 12/8/2023 $11,923.92

(*Survivor of Marie Option D)

Michael D. O'Connor  9/29/2023 $78,600.24
(Updated/Rec'd Opinion Letter from PERAC)

Motion to approve the calculations by Member Fitzpatrick second by
Member Moody. All present members voting in favor.

YES-Brown YES-Moody YES-Fitzpatrick YES-Mason YES-O'Connor



Deanna Leung SCCD No 1 $58,399
Paul O'Leary QHA No 1 $62,262
John McCarthy DPW No 1 $46,665
Christopher Peeler DPW No 1 $46,665
Betsie Hazzard QPS No 1 $19,470
Daniel Maier QPS No 1 $48,058
Christine Dee Rose COL No 1 $37,399

Motion to approve the new members by Member Mason second by
Member Brown. All present members voting in favor.

YES-Brown YES-Moody YES-Fitzpatrick YES-Mason YES-O'Connor

VI. Request for Creditable Service

Roy Muller 3 years 10 months  $18,211.09
Nancy Dunn 11 months  $3,500.76
John Norton 11 months  $6,012.08

Motion to approve the creditable service by Member Fitzpatrick
second by Member Moody. All present members voting in favor.

YES-Brown YES-Moody YES-Fitzpatrick YES-Mason YES-O'Connor

VIl. Executive Session Pursuant to M.G.L. c. 30A s.21 (a)(1)
Executive Session pursuant to MGL 21 (a)(3)

Motion to go into Executive Session by Member Brown at 9:25 a.m.
second by Member Brown. All present members voting in favor.

Motion to adjourn Executive Session by Member Brown second by
Member Mason at 9:35 a.m. All members voted in favor.

YES-Brown YES-Moody YES-Fitzpatrick YES-Mason YES-O'Connor

Motion to go into regular session by Member Mason second by
Member Brown at 9:37a.m. All members voting in favor.

YES-Brown YES-Moody YES-Fitzpatrick YES-Mason YES-O'Connor

VIil. Meketa Investment Update

High Yield Manager Lineup

The board welcomed PineBridge. Jeremy gave an introduction of the
firm and how they view quality, volatility of returns, and consistency.
Mid-size privately held firm, with very tenured team. Jeremy began
walking through the presentation on P.8 and the performance



The last presenter was Loomis Sayles Bond Fund. Todd VanDamme
talked through the bottom up process of Loomis. They look at LBO
models. They look to develop an equity cushion below them. They
believe the portfolio is positioned to take advantage of the long term.
Expectations is that the high yield can return about 7% over the next
year. Expectations from a firm standpoint is that they can drive
approximately 1.50% of excess return. Bank loans represent about
6%. Investment grade about 3%. Loomis just purchased more
Boeing. Actual high yield exposure is 60%. No further questions.

Alli Stone mentioned that she would have conviction around
Columbia and PineBridge. Director Croall asked about the High Yield
space and Columbia being a pure High Yield. Frank spoke to the
notion that a lot of high yield managers skew towards floating rate.

Member Fitzpatrick made a motion to move $25M to PineBridge as
the single high yield manager with a second by Member Brown. All
members voting in favor.

Alli covered the PE Search . We had 17 managers respond. Two
highly advantageous managers are the 2 incumbents. Chair
O’Connor said that Searchlight and FS should be invited in. Chair
O’Connor asked why Harbourvest was disqualified. Alli mentioned
that it did not fit the cireteria. The board decided that all the invitees
will be: FS Equity and Searchlight to consider a re-up. The plan was
to bring these two managers in for re-consideration. Alli said that next
meeting we will bring in the core and non-core real estate.

Frank said the portfolio was up 4.3% in total.

IX. Approval of Warrants
Warrant 2024-27
Warrant 2024-26
Warrant 2024-25
Warrant 2024-24
Warrant 2024-23
Warrant 2024-22
Warrant 2024-21
Warrant 2024-20
Warrant 2024-19




XIl. Meeting Dates June - September 2024

The board will now meet at 9:00 a.m.

June 20

July (?)
August 15
September 19
October 23
November (?)

December 19

XIV. Adjourn

Motion to adjourn at 12:03 by Member Brown second by Member
Moody. Al members voting in favor.

YES-Brown YES-Moody YES-Fitzpatrick YES-Mason YES-O'Connor
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